& I HI Piedmont
Natural Gas

June 15, 2006

Mr. Charles Terreni

Chief Clerk and Administrator
South Carolina Public Service Commission

P.O. Drawer 11649

Columbia. South Carolina

Re: Docket No. 2001-410-G. Order No. 2002-223

Dear Mr. Terreni:

160U 265

Enclosed is Piedmont’s quarterly Customer Deferred Account (hedging activity) report,
Position Report and Mark to Market Report for the period ended March 31, 2006.

It you have any questions. please do not hesitate to call.

Yours very truly.

-

N

Ann H. Boggs

Director — Gas Accounting

Enclosures

P. O. Box 33068
Chariotte, NC 28233

~\t Lﬁlﬂ%\cggﬂ



L0L61100Y909UN[U0oaY pue Aoy Buibpap\uodey pue Aoy BulBpesH\ONIDAIH\OOVYSYO\BUNUN0OYSEO\:D

(L6'zs6'L6L'L)  (L2920'GLO'L)  (LE'681'€59°L) Auedwoo/(1owolsnd) anp adueleg
(+9'99¢'6) (G9'z0G'LL) (827180°02) paje|ndjed uiniay
(Lg'sgs'erl'L)  (90tvzs'co0't)  (€5°20v'€€9't) 1salejul 810jaq douejeg
e aé M S 1ou0
- - - J00Y pallsjaq 90D 0} J8jsuel ]
(92'686) - (ze'sl) '100€ 968I8%0.q WO }SaI8U|
00'0ve'L - - $994
(oo'ove'se) - - suonisod Wouy spasdold
:sydioday
Jayio
jawdojarsg wesboid
GZ'S6¢ GZ'S6E 984 90IMI8S
S894 JUR)NSU0D
(00'€66'682) 00'0£9'60€ Juswalinbay uible
00°026'L 00°0¥S't 00°08G'L ses4
00°00G'681 00°00¥'GEE 00°099'2¥2 wniwald uopdo
“JJsuj jeioueul 4 Jo aseyaind
:sainjipuadx3y
(LL'920'6L0'L) $ (LE68Y'ES9'L) $ (9v'€20'8.8°'L) $ aouejeg Bujuuibeg
90-eN 90-034 90-uef 23S
LOLBL# JO0V

weiboid BuibpsH-100y patigyeq
Auedwo) seo |einjeN juowpadid



Mark-to-Market Report
SC Hedging Plan

Report Date: 41312006

Closed Positions - 15t Review Period $949,450 $2,424270  $1,474,820

Closed Positions - 2nd Review Period $1,065,640 $400,810  ($664,830)

Closed Positions - 3rd Review Period $851,680 $795,290 ($56,390)

Closad Positions - Fourth Review Perlod
Original  MMBtus  Strike/ Original Trade/  Trade/ Net Value
Trade P Fixed Purch P p d  Realized

Period Tool Counterparty Date Per Month _ Price Price Cost/iProceeds Date Price Value Gain or (Loss)
May-05 Call (Exercised) NYMEX  1/412005 70,000 $6.95  $0.245 $17.150  4/26/2005  $0.000 $0 ($17,150)
May-05 Futures K NYMEX  4/26/2005 70,000 $6.950 * 4/2612005  $7.120 $11,900 $11,900
May-05 Call (Exercised) NYMEX 2722005 60,000 $7.00  $0.255 $15300  4/26/2005  $0.000 $0 (§15,300)
May-05 Futures K NYMEX  4/26/2005 60,000 $7.000 * 41262005  $7.120 $7,200 $7,200
May-05 Call (Exercised) NYMEX  3/2/2005 60,000 $6.90  $0.295 $17.700  4/26/2005  $0.000 $0 ($17,700)
May-05 Futures K NYMEX  4/26/2005 60,000 $6.900 * 4/26/2005  $7.120 $13,200 $13,200
May-05 Call NYMEX  11/3/2004 60,000 $8.10  $0.294 $17,640  4/27/2005  $0.000 $0 ($17,640)
May-05 call NYMEX  12/2/2004 60,000 $7.70  $0.290 $17,400  4/27/2005  $0.000 $0 (§17,400)
Jun-05 Call (Expired) NYMEX  11/3/2004 60,000 $825  $0.275 $16,500  5/25/2005  $0.000 $0 ($16,500)
Jun-05 Call (Expired) NYMEX  12/2/2004 60,000 $7.90  $0.290 $17.400  5/25/2005  $0.000 $0 (§17,400)
Jun-05 Call (Expired) NYMEX  1/5/2005 70,000 $7.05  $0247 $17.290  5/25/2005  $0.000 $0 (§17,290)
Jun-05 Call (Expired) NYMEX 21212005 60,000 $715  $0.298 $17,880  5/25/2005  $0.000 $0 ($17,880)
Jun-05 Call (Expired) NYMEX  3/2/2005 60,000 $7.20  $0295 $17,700  5/25/2005  $0.000 $0 (817,700)
Juk05 Call (Exercised) NYMEX 21112005 60,000 $690  $0425 $25500  6/24/2005  $0.000 $0 ($25,500)
Jul-05 Futures K NYMEX  6/27/2005 60,000 $6.900 * 6/27/2005  $7.138 $14,280 $14,280
Jul05 Call (Expired) NYMEX  11/3/2004 60,000 $8.50  $0.290 $17.400  6/27/2005  $0.000 $0 (817,400)
Jul-05 Call (Exprred) NYMEX 121212004 60,000 $7.90  $0.298 $17.880  6/27/2005  $0.000 $0 (§17,880)
Jul-05 Call (Expired) NYMEX  1/4/2005 70,000 $7.45  $0.259 $18,130  6/27/2005  $0.000 $0 ($18,130)
Jukos Call (Expired) NYMEX  3/2/2005 60,000 $7.55  $0290 $17.400  6/27/2005  $0.000 $0 ($17,400)
Aug-05 Call (Exercised) NYMEX  2/1/2005 60,000 $7.10  $0.435 $26,100  7/26/2005  $0.000 $0 ($26,100)
Aug-05 Futures K NYMEX  7/26/2005 60,000 $7.100 * 7126/2005  $7.425 $19,500 $19,500
Aug-05 Call (Expired) NYMEX  11/3/2004 60,000 $8.85  $0.290 $17,400  7/26/2005  $0.000 $0 (517,400)
Aug-05 Call (Expired) NYMEX  12/2/2004 60,000 $8.20  $0.298 $17.880  7/26/2005  $0.000 $0 ($17,880)
Aug-05 Call (Exprred) NYMEX  1/7/2005 70,000 $8.00  $0.250 $17.500  7/26/2005  $0.000 $0 ($17,500)
Aug-05 Call (Expired) NYMEX  3/2/2005 60,000 $7.80  $0.295 $17.700  7/26/2005  $0.000 $0 ($17.700)
Sep-05 Call (Exercised) NYMEX  11/2/2004 60,000 $8.85  $0.280 $17.400  8/25/2005  $0.000 s0 (817.400)
Sep-05 Futures K NYMEX  8/25/2005 60,000 $8.850 * 825/2005  $9.792 $56.520 $56,520
Sep-05 Call (Exercised) NYMEX  12/2/2004 60,000 $8.40  $0.298 $17,880  8/25/2005  $0.000 $0 ($17,880)
Sep-05 Futures K NYMEX  8/25/2005 60,000 $8.400 -~ 8/25/2005  $9.792 $83,520 $83,520
Sep-05 Call (Exercised) NYMEX  1/7/2005 70,000 $7.45  $0.380 $26,600  8/25/2005  $0.000 $0 ($26,600)
Sep-05 Futures K NYMEX  8/26/2005 70,000 $7.450 * 8/25/2005  $9.792 $163,940 $163,940
Sep-05 Call (Exercised) NYMEX  2/1/2005 60,000 $7.30  $0.440 $26,.400  8/25/2005  $0.000 $0 ($26,400)
Sep-05 Futures K NYMEX  8/25/2005 60,000 $7.300 * 8/25/2005  $9.792 $149,520 $149,520
Sep-05 Call (Exercised) NYMEX  3/2/2005 60,000 $805  $0.300 $18,000  8/25/2005  $0.000 $0 (818,000
Sep-05 Futures K NYMEX  8/25/2005 60,000 $8.050 * 8/25/2005  $9.792 $104,520 $104,520
Oct-05 Call (Exercised) NYMEX  11/4/2004 80,000 $9.10  $0.294 $23520  9/27/2005 $11.700  $208,000 $184,480
Oct-05 Call (Exercised) NYMEX  12/7/2004 80,000 $8.80 50298 $23,840  9/27/2005 $11700  $232,000 $208,160
Oct-05 Call (Exercised) NYMEX  1/7/2005 90,000 $7.80  $0.388 $34,920  9/27/2005 $11.700  $351,000 $316,080
0ct-05 Call (Exercised) NYMEX  2/1/2005 80,000 $7.65  $0.435 $34,800  9/27/2005 $11.100  $276,000 $241,200
Oct-05 Call (Exercised) NYMEX  3/2/2005 90,000 $8.50  $0.300 $27,000  9/27/2005 $11.100  $234,000 $207,000
Oct-05  Sold Call (Exercised) ~ NYMEX  8/22/2005 170,000 $11.10 -$0.210 ($535700:  9/27/2005  $0.000 $0 $35,700
Oct-05 Put (Expired) NYMEX  8/2212005 170,000 $865  $0.180 $30,600  9/27/2005  $0.000 $0 ($30,600)
Oct-05  Sold Call (Exercised)  NYMEX  9/14/2005 250,000 $11.70 -$0.190 (3475005 9/27/2005  $0.000 $0 $47,500
Oct-05 Put (Expired) NYMEX  9/14/2005 250,000 $1060  $0.190 $47,500  9/27/2005  $0.000 $0 (847,500)
Nov-05 Call (Exercised) NYMEX  6/2/2005 90,000 $7.80  $0.554 $49.860  10/26/2005  $0.000 $0 (849,860)
Nov-05 Futures K NYMEX  10/26/2005 90,000 $7.800 * 10/26/2005 $14.040  $561,600 $561,600
Nov-05 Put (Expired) NYMEX  6/2/2006 90,000 $6.00 -50.160 ($14.400:  10/26/2005  $0.000 $0 $14,400
Nov-05  Soid Call (Exercised) ~NYMEX  6/2/2005 90,000 $11.00 -50.090 ($8.160)  10/26/2005  $0.000 50 $8,100
Nov-05 Futures K NYMEX  10/26/2005 -90,000 $11.000 * 10/26/2005 $14.040  ($273,600) ($273,600)
Nov-05 Call (Exercised) NYMEX  7/7/2005 100,000 $8.55  $0.620 $62,000  10/26/2005  $0.000 $0 ($62,000)
Nov-05 Futures K NYMEX  10/26/2005 100,000 $8.550 * 10/26/2005 $14.040  $549,000 $549,000
Nov-05 Call (Exercised) NYMEX  8/3/2005 90,000 $880  $0.860 $77,400  10/26/2005  $0.000 $0 ($77,400)
Nov-05 Futures K NYMEX  10/26/2005 90,000 $8.800 * 10/26/2005 $14.040  $471,600 $471,600
Nov-05 Put (Expired) NYMEX  8/3/2005 90,000 $7.15 -$0.130 31 10/26/2005  $0.000 $0 $11,700
Nov-05  Sold Call (Exercised) ~NYMEX  8/3/2005 90,000 $12.50 -$0.110 1$9,900:  10/26/2005  $0.000 $0 $9,900
Nov-05 Futures K NYMEX  10/26/2005 90,000 $12.500 * 10/26/2005 $14.040  ($138,600) (5138,600)
Nov-05 Call (Exercised) NYMEX  9/1/2005 90,000 $13.55 $0.780 $70,200  10/26/2005  $0.000 $0 (870,200)
Nov-05 Futures K NYMEX  10/26/2005 90,000 $13.550 * 10/26/2005  $14.040 $44,100 $44,100
Nov-05 Sold Call (Expired) ~ NYMEX  9/1/2005 90,000 $20.00 -$0.150 10/26/2005  $0.000 $0 $13,500
Nov-05 Call (Expired) NYMEX  10/3/2005 100,000 $14.75  $0.630 10/26/2005  $0.000 $0 ($63,000)




Mark-to-Market Report

SC Hedging Plan
Report Date: 47312006
Dec-05 Call (Exercised) NYMEX 6/3/2005 130,000 $8.00  $0.875 $113,750  11/23/2005  $0.000 $0 ($113,750)
Dec-05 Futures K NYMEX  11/23/2005 130,000 $8.000 * $1/23/2005 $11.620 $470,600 $470,600
Dec-05 Put (Expired) NYMEX 6/3/2005 130,000 $5.80  -$0.090 (811.700)  11/23/2005  $0.000 $0 $11,700
Dec-05 Call Sold (Expired)  NYMEX 6/3/2005 130,000 $12.00 -$0.160 ($20.800;  11/23/2005  $0.000 s0 $20,800
Dec-05 Call (Exercised) NYMEX 7/6/2005 120,000 $9.00  $0.850 $102,000  11/23/2005  $0.000 $0 ($102,000)
Dec-05 Futures K NYMEX  11/23/2005 120,000 $9.000 * 11/23/2005 $11.620 $314,400 $314,400
Dec-05 Call Sold (Expired)  NYMEX 71612005 120,000 $12.00 -$0.240 ($28.800)  11/23/2005  $0.000 $0 $28,800
Dec-05 Call (Exercised) NYMEX 8/3/2005 130,000 $9.50  $0.910 $118,300  11/23/2005  $0.000 so {8118,300)
Dec05 Put (Expired) NYMEX 8/3/2005 130,000 $7.05 -$0.120 (315.800)  11/23/2005  $0.000 s0 $15,600
Dec-05 Call Soid (Expired) ~ NYMEX 8/3/2005 130,000 $13.50 -$0.180 (823.400)  11/23/2005  $0.000 $0 $23,400
Dec05 Futures K NYMEX  11/23/2005 130,000 $9.500 * 11/23/2005 $11.620 $275,600 $275,600
Dec-05 Call (Expired) NYMEX 9/1/2005 120,000 $14.15  $0.960 $115200  11/23/2006  $0.000 $0 ($115,200)
Dec-05 Call Sold (Expired)  NYMEX 9/1/2005 120,000 $20.00 -$0.330 ($39.600;  11/23/2005  $0.000 $0 $39,600
Dec-05 Call (Expired) NYMEX  10/3/2005 130,000 $17.50  $0.630 $81,900  11/23/2005  $0.000 $0 ($81,900)
Jan-06 Call (Exercised) NYMEX 6/3/2005 130,000 $8.20  $1.066 $138,580  12/23/2005  $0.000 $0 ($138,580)
Jan-05 Futures K NYMEX  12/27/2005 130,000 $8.200 * $0 12/27/2005  $11.022 $366,860 $366,860
Jan-06 Put (Expired) NYMEX 6/3/2005 130,000 $6.00 -$0.140 ($18,200)  12/27/2005  $0.000 $0 $18,200
Jan-06 Call Sold (Expired)  NYMEX 6/3/2005 130,000 $12.00 -$0.300 (83¢.00C)  12/27/2005  $0.000 $0 $39,000
Jan-06 Call (Exercised) NYMEX 7/7/2005 120,000 $9.65  $0.853 $102,360  12/23/2005  $0.000 s0 ($102,360)
Jan-06 Futures K NYMEX  12/27/2005 120,000 $9.650 * 12/27/2005  $11.022 $164,640 $164,640
Jan-06 Call Sold (Expired)  NYMEX 7/7/2005 120,000 $14.00 -$0.230 ($27600; 12/27/2005  $0.000 $0 $27,600
Jan-06 Call (Exercised) NYMEX 8/2/2005 130,000 $9.80  $1.000 $130,000  12/23/2005  $0.000 $0 ($130,000)
Jan-06 Futures K NYMEX  12/27/2005 130,000 $9.800 * 12/27/2005  $11.022 $158,860 $158,860
Jan-06 Put (Expired) NYMEX 8/2/2005 130,000 $7.00  -$0.150 © i 12127/2005  $0.000 $0 519,500
Jan-06 Call Sold (Expired)  NYMEX 8/2/2005 130,000 $14.50 -$0.230 (826,900 12/27/2005  $0.000 $0 $29,900
Jan-06 Call (Expired) NYMEX 9/7/2005 120,000 $14.45  $1.060 $127,200  12/27/2005  $0.000 $0 ($127,200)
Jan-06 Call Soid (Expired) ~ NYMEX 9/7/2005 120,000 $20.00 -$0.430 $51 6007 12/27/2005  $0.000 $0 $51,600
Jan-06 Call (Expired) NYMEX  10/3/2005 130,000 $18.30  $1.020 $132,600  12/27/2005  $0.000 $0 ($132,600)
Jan-06 Call Sold (Expired) ~ NYMEX  10/3/2005 130,000 $24.00 -$0.400 (952603 12/27/2005  $0.000 $0 $52,000
Feb-06 Call (Expired) NYMEX 6/3/2005 130,000 $8.40  $1.126 1/26/2006  $0.000 so ($146,380)
Feb-06 Put Expired) NYMEX 6/3/2005 130,000 $6.10  -$0.200 12612006  $0.000 $0 $26,000
Feb-06 Call Sold (Expired)  NYMEX 61312005 130,000 $13.00 -$0.300 (£36.000;  1/26/2006  $0.000 $0 $39,000
Feb-06 Call (Expired) NYMEX 71772005 120,000 $9.75  $0.923 $110,760  1/26/2006  $0.000 $0 ($110,760)
Feb-06 Call Sold (Expired)  NYMEX 717/2005 120,000 $14.00 -$0.300 ($36.00C;  1/26/2006  $0.000 s0 $36,000
Feb-06 Calt (Expired) NYMEX 8/2/2005 130,000 $9.80  $0.110 1/26/2006  $0.000 $0 ($14,300)
Feb-06 Put Expired) NYMEX 8/2/2005 130,000 $7.00  -$0.200 1/26/2006  $0.000 $0 $26,000
Feb-06 Call Sold (Expired)  NYMEX 8/2/2005 130,000 $14.50 -$0.300 (3386 1/26/2006  $0.000 $0 $39,000
Feb-06 Call (Expired) NYMEX 9/6/2005 120,000 $14.50  $1.330 $159,600  1/26/2006  $0.000 $0 ($159,600)
Feb-06 Call Sold (Expired)  NYMEX 9/6/2005 120,000 $19.50 -$0.700 ($54.000)  1/26/2006  $0.000 $0 $84,000
Feb-06 Call (Expired) NYMEX  10/3/2005 130,000 $19.00  $1.100 $143,000  1/26/2006  $0.000 $0 ($143,000)
Feb-06 Call Soid (Expired) ~ NYMEX  10/3/2005 130,000 $25.00 -$0.500 (€65.00C)  1/26/2006  $0.000 50 $65,000
Mar-06 Call (Expired) NYMEX 6/2/2005 90,000 $8.15  $1.126 $101,340  2/23/2006  $0.000 $0 ($101,340)
Mar-06 Put (Expired) NYMEX 6/2/2005 90,000 $6.00 -$0.230 ($20.703; 2/23/2006  $0.000 30 $20,700
Mar-06 Call Sold (Expired)  NYMEX 6/2/2005 90,000 $13.50 -$0.270 (5243001 2/23/2006  $0.000 $0 $24,300
Mar-06 Call (Expired) NYMEX 7152005 100,000 $9.05  $1.090 $109,000  2/23/2006  $0.000 $0 ($109,000)
Mar-06 Put (Expired) NYMEX 7/5/2005 100,000 $6.50  -$0.200 (£20.008;  2/23/2006  $0.000 $0 $20,000
Mar-06 Call Sold (Expired)  NYMEX 7/5/2005 100,000 $14.00 -$0.280 (8280 2/23/2006  $0.000 $0 $28,000
Mar-06 Call (Expired) NYMEX 8/4/2005 90,000 $1000  $1.070 2/23/2006  $0.000 $0 ($96,300)
Mar-06 Put (Expired) NYMEX 8/4/2005 90,000 $6.40  -$0.140 2/23/2006  $0.000 $0 $12,600
Mar-06 Call Sold (Expired)  NYMEX 8/4/2005 90,000 $1500 -$0.310 2/23/2006  $0.000 $0 $27,900
Mar-06 Call (Expired) NYMEX 9/6/2005 90,000 $15.10  $1.300 $117,000  2/23/2006  $0.000 $0 ($117,000)
Mar-06 Call Sold (Expired)  NYMEX 9/6/2005 90,000 $21.00 -$0.670 (3603001 2/23/2006  $0.000 $0 $60,300
Mar-06 Call (Expired) NYMEX  10/4/2005 100,000 $19.00  $1.135 $113,500  2/23/2006  $0.000 $0 ($113,500)
Mar-06 Cali Sold (Expired)  NYMEX  10/4/2005 100,000 $26.00 -$0.500 (S5G.000)  2/23/2006  $0.000 $0 $50,000
Mar-06 Call (Expired) NYMEX 2/9/2006 470,000 $7.70  $0.310 $145700  2/23/2006  $0.000 s ($145,700)
Mar-06 Put (Expired) NYMEX 2/912006 470,000 $6.75  -$0.070 ($3280C;  2/23/2006  $0.000 $0 $32,900
Mar-06 Cali Sold (Expired) ~ NYMEX 2/9/2006 470,000 $9.10  -$0.050 (823500 2/23/2006  $0.000 $0 $23,500
Apr-06 Call (Expired) NYMEX  11/2/2005 60,000 $10.40  $0.930 $55,800 3/28/2006  $0.000 $0 ($55,800)
Apr-06 Call Sold (Expired) ~ NYMEX  11/2/2005 60,000 $17.00 -$0.100 ($6.0607  3/28/2006  $0.000 so $6,000
Apr-06 Cali (Expired) NYMEX  12/6/2005 60,000 $12.45 $0.670 $40,200 3/28/2006  $0.000 $0 ($40,200)
Apr-06 Call Sold (Expired) ~ NYMEX  12/6/2005 60,000 $18.00 -$0.100 $6.00C)  3/28/2006  $0.000 30 $6,000
Apr-06 Call (Expired) NYMEX 11412006 60,000 $10.60  $0.540 $32,400 3/28/2006  $0.000 $0 ($32,400)
Apr-06 Call (Expired) NYMEX 2/1/2006 60,000 $10.00  $0.520 $31,200 3/28/2006  $0.000 $0 ($31,200)
Apr-06 Call (Expired) NYMEX 3/1/2006 60,000 $7.25  $0.280 $16,800 3/28/2006  $0.000 $0 ($16,800)
Apr-06 Call (Exercised) NYMEX 3/8/2006 310,000 $7.10  $0.125 $38,750 3/28/2006  $0.000 $0 ($38,750)
Apr-06 Futures K NYMEX  3/28/2006 310,000 §7.100 * 3/28/2006  $7.214 $35,340 $35,340
Apr-06 Put (Expired) NYMEX 3/8/2006 310,000 $6.00 -$0.130 (340,300 3/28/2006  $0.000 so $40,300
SUMMARY: 13,710,000 $2,463,890 $4,925,500  $2,461,810

* Underlying Price of Exercised Call Option

ISUMIIARY OF CLOSED POSITIONS: $5,330,480 $8,545,870 $3,215,410 |




Mark-to-Market Report

SC Hedging Plan
Report Date: 4/312006
Open Positions
NYMEX Net Vajue
Original MMBtus Strike/ Original Put/OptionfOTC Current (Original Cost
Trade P d Fixed P F Market Market vs. Current
Period Tool Counterparty Date Per Month __ Price Price Cost/Proceeds Price Value Market Value)
May-06 Call NYMEX 11/2/2005 60,000 $10.20  $0.900 $54,000 $0.004 $240 ($53,760)
May-06 Call (Sold) NYMEX 11/2/2005 60,000 $17.00 -$0.080 ($4.800) -$0.001 ($60) $4,740
May-06 Call NYMEX 12/6/2005 60,000 $12.75 $0.570 $34,200 $0.001 $60 ($34,140)
May-06 Call NYMEX 1/4/2006 60,000 $10.70  $0.540 $32,400 $0.002 $120 {832,280)
May-06 Call NYMEX 21112006 60,000 $10.30 $0.555 $33,300 $0.004 $240 ($33,060)
May-08 Calt NYMEX 3/1/12006 60,000 §7.15 $0.540 $32,400 $0.400 $24,000 {$8,400)
May-06 Put NYMEX 3/1/2006 60,000 $5.75 -$0.140 i$8.400% -$0.014 ($840) $7.560
Jun-06 Cait NYMEX 11/2/2005 70,000 $10.35 $0.880 $61,600 $0.041 $2,870 {$58,730)
Jun-06 Call (Soid) NYMEX 11/2/2005 70,000 $17.00 -$0.080 {85600} -$0.001 {$70) $5,530
Jun-06 Call NYMEX 12/6/2005 60,000 $1210 $0.785 $47,100 $0.010 $600 ($46,500)
Jun-06 Call (Soid) NYMEX 12/6/2005 60,000 $17.00 -$0.200 1$12.630; -$0.001 ($60) $11,940
Jun-06 Call NYMEX 1/9/2006 70,000 $10.35 $0.590 $41,300 $0.041 $2,870 (338,430)
Jun-06 Call NYMEX 2/1/2006 60,000 $10.90 $0.540 $32,400 $0.027 $1,620 ($30,780)
Jun-06 Call NYMEX 3/1/2006 70,000 $7.35 $0.640 $44,800 $0.571 $39,970 ($4,830)
Jun-06 Put NYMEX 311/2006 70,000 $5.75 -$0.200 $14 -$0.041 ($2,870) $11,130
Jul-06 Call NYMEX 11/4/2005 50,000 $10.40 $0920 $46,000 $0.098 $4.900 ($41,100)
Jul-06 Call (Sold) NYMEX 11/4/2005 50,000 $18.00 -$0.100 i i -$0.002 {$100) $4,900
Jul-06 Call NYMEX 121712005 50,000 $12.95 $0.770 $38,500 $0.019 $950 ($37,550)
Jul-06 Call (Sold) NYMEX 12/712005 50,000 $18.00 -30.200 {81¢ 000 -$0.002 ($100) $9,900
Jul-06 Call NYMEX 1/9/2006 60,000 $10.90  $0.590 $35,400 $0.068 $4,080 ($31,320)
Jul-06 Call NYMEX 2/2/2006 50,000 $11.20 $0.560 $28,000 $0.055 $2,750 ($25,250)
Jul-06 Call NYMEX 3/2/12006 60,000 $7.85 $0.580 $34,800 $0.587 $35,820 $1,020
Jui-06 Put NYMEX 3/2/2006 60,000 $5.50 -$0.140 i85 40C: -$0.043 {$2,940) $5,460
Aug-06 Call NYMEX 11/3/2005 50,000 $10.75 $0935 $46,750 $0.157 $7,850 ($38,900)
Aug-06 Calt (Sold) NYMEX 11/3/2005 50,000 $18.40 -$0.100 ¢ i -$0.010 ($500) $4,500
Aug-06 Calt NYMEX 12/6/2005 60,000 $12.75 $0.875 $52,500 $0.060 $3,600 ($48,900)
Aug-06 Call (Soid) NYMEX 12/6/2005 60,000 $17.50 -$0.300 (418 Q00 -$0.012 {8720) $17,280
Aug-06 Catll NYMEX 1/9/2006 50,000 $10.20 $0.902 $45,100 $0.210 $10,500 ($34,600)
Aug-06 Put NYMEX 1/9/2006 50,000 $7.00 -$0.230 €1 $0.431 ($21,550) ($10,050)
Aug-06 Calt (Sold) NYMEX 1/9/2006 50,000 $17.00 -$0.110 -$0.013 ($650) $4,850
Aug-06 Calt NYMEX 2/1/12006 60,000 $9.75 $1.150 $69,000 $0.268 $16,080 {$52,920)
Aug-06 Put NYMEX 2/1/2006 60,000 $7.00 -$0.350 (234 : -$0.431 ($25,860) {$4,860)
Aug-06 Call (Soid) NYMEX 2/1/2006 60,000 $17.50 -$0.150 -$0.012 ($720) $8,280
Aug-06 Cali NYMEX 3/1/2006 50,000 $8.00 $0.740 $37,000 $0.702 $35,100 ($1,900)
Aug-06 Put NYMEX 3/1/2006 50,000 $6.00 -$0.325 {876 254} -$0.144 ($7,200) $9.050
Sep-06 Call NYMEX 11/2/2005 60,000 $11.15  $0.980 $58,800 $0.241 $14,460 {$44,340)
Sep-06 Call (Sold) NYMEX 11/2/2005 60,000 $18.50 -$0.170 -$0.024 ($1,440) $8,760
Sep-06 Call NYMEX 12/6/2005 60,000 $1400 $0.780 $0.083 $4,980 ($41,820)
Sep-06 Call (Sold) NYMEX 12/6/2005 60,000 $20.00 -3$0.210 -$0.018 ($1.080) $11,520
Sep-06 Call NYMEX 1/9/2006 50,000 $10.50 $0.932 $0.317 $15,850 {830,750)
Sep-06 Put NYMEX 1/9/2006 50,000 $6.50 -$0.180 -$0.344 ($17,200) ($8,200)
Sep-06 Cail (Sold) NYMEX 1/9/2006 50,000 $17.00 -$0.190 -$0.034 ($1,700) $7.800
Sep-06 Calt NYMEX 21212006 60,000 $8.85 $1.530 $0,639 $38,340 ($53,460)
Sep-06 Put NYMEX 2/2/2006 60,000 $7.00 -$0.500 -$0.527 {$31,620) ($1,620)
Sep-06 Call (Sold) NYMEX 2/2/2006 60,000 $17.50 -$0.200 -$0.030 ($1,800) $10,200
Sep-06 Call NYMEX 3/1/2006 60,000 $8.10 $0.879 $52,740 $0.881 $52,860 $120
Sep-06 Put NYMEX 3/1/2006 60,000 $550 -30.260 {$18 600 -$0.107 {$6,420) $9,180
Sep-06 Call (Sold) NYMEX 3/1/2006 60,000 $14.00 -50.140 ¢ -$0.083 ($4,980) $3,420
Oct-06 Call NYMEX 11/2/2005 80,000 $11.00 $1.120 $0.416 $37,440 {$63,360)
Oct-06 Call (Sold) NYMEX 11/2/2006 90,000 $17.00 -30.300 -$0.073 {86,570) $20,430
Oct-06 Cail NYMEX 12/2/2005 90,000 $12.45 $1.180 $106,200 $0.279 $25,110 ($81,090)
Oct-06 Cali {Soid) NYMEX 12/2/2005 90,000 $20.00 -$0.350 {831,506 -$0.033 ($2,970) $28,530
Oct-06 Call NYMEX 1/6/2006 80,000 $11.05 $0.962 $76,960 $0.410 $32,800 (344,160)
Oct-06 Put NYMEX 1/6/2006 80,000 $6.50 -$0.200 % 00 -$0.417 ($33,360) ($17,360)
Oct-06 Cali (Sold) NYMEX 1/6/2006 80,000 $18.00 -$0.200 $18.0600; -$0.056 (84,480) $11,520
Oct-06 Call NYMEX 2/1/2006 90,000 $11.00 $1.160 $104,400 $0.416 $37,440 ($66,960)
Oct-06 Put NYMEX 2/1/2006 90,000 $7.00 -$0.500 {845.€00} . -$0.598 (853,820) ($8,820)
Oct-06 Calt (Sold) NYMEX 2/1/2006 90,000 '$18.50 - -$0.300 {827 COC; -$0.049 ($4,410) - $22,590
Oct-06 Catt NYMEX 3/6/12006 80,000 $7.75 $1.009 $80,720 $1.240 $99,200 $18,480
Oct-06 Put NYMEX 3/6/2006 80,000 $590  -$0.390 (331200 -$0.247 ($19,760) $11,440
Oct-06 Catl (Sold) NYMEX 3/6/2006 80,000 $14.50 -$0.140 (511200 -$0.153 ($12,240) {$1,040)
SUMMARY: 3,890,000 $1,145,720 $284,8610 ($861,110)
Closed/Open Position TOTALS: $6,476,180 $8,830,480 $2,354,300 |




SC Hedging Plan

sC Position
Report Date: 4308 As of: A3172008
Purchase Strike/Ceilling/Ft Price/T Cummulative Max #
Month # Contracts Yool Price Price {GDI) Decile oor ime ' % Coverage Coverage Trade Date_ Contracts
May-05 (EXERCISED) 7 Cap  Bought Cali at $ 245 $0.245 100th $6.95 T 10% 10% 11412005 63
May-05 {SOLD) 7 Sold Futures at $7 120 $6 950 472672005 63
May-05 (EXERCISED) 6 Cap  Bought Call at $.255 $0.255 100th $7 00 T 10% 20% 21212005 63
May-05 (SOLD) 6 Sold Futures at $7.120 $7.000 4/26/2005 63
May-05 (EXERCISED) 6 Csp  Bought Call at § 295 $0.295 100th $6 90 T 10% 30% 37212005 63
May-05 (SOLD) 6 Sotd Futures at $7 120 $6.900 41262005 63
May-05 (EXPIRED) 6 Cap  Bought Call at $.294 $0.204 100th $8.10 T 10% 40% 11/3/2004 63
May-05 (EXPIRED; 6 Cay Bought Call at $ 29 $0.290 100th $7.70 T 10% 50% 127212004 63
Jun -05 (EXPIRED) 6 Cap  Bought Call at $0.275 100th $8 25 T 10% 10% 11/3/2004 63
Jun -05 (EXPIRED) 6 Cap  Bought Call at $0 200 100th $7.90 T 10% 20% 12/2/2004 63
Jun -05 (EXPIRED) 7 Cap  Bought Call at $0.247 100th $7.05 T 10% 30% 11572005 63
Jun -05 (EXPIRED) 6 Cap  Bought Call at $0.208 100th $7.15 T 10% 40% 21212005 63
Jun -05 (EXPIRED) 6 Cay Bought Call at $0.295 100th $7.20 T 10% 50% 3/2/2005 63
Jul-05 (EXERCISED) 6 Cap Bought Call at $0.425 100th $6.90 T 10% 40% 2172005 63
Jul-05 (SOLD) 6 Sold Futures at $7.138 612712005 63
Jul-05 (EXPIRED) 6 Cap Bought Call at $0.290 100th $8.50 T 10% 10% 11/3/2004 63
Jul-05 (EXPIRED) 6 Cap  Bought Call at $0.298 100th $7 90 T 10% 20% 12/2/2004 63
Jul-05 (EXPIRED) 7 Csp  Bought Call at $0.259 100th $7.45 T 10% 30% 1/412005 63
Jul-05 (EXPIRED) 8 [of Bought Call at $0.290 100th $7.55 T 10% 50% 37272005 63
- Aug-05 (EXERCISED) 6 Cap Bought Call at $0.435 100th $7.10 T 10% 40% 2172005 63
8 Aug-05 (SOLD) 6 Sold Futures at $7.425 772612005 63
& Aug-05 (EXPIRED) 6 Cap  Bought Cali at $0.290 100th $885 T 10% 10% 11/3/2004 63
E Aug-05 (EXPIRED) 6 Cap  Bougnt Catl at $0.208 100th $8.20 T 10% 20% 12212004 63
£ Aug-05 (EXPIRED) 7 Cap  Bought Call at $0.250 100th $8.00 T 10% 30% 11712005 63
@ Aug-05 (EXPIRED 3 Cap _Bought Calt at $0.295 100th $7.80 T 10% 50% 37212005 63
Sept-05 (EXERCISED) 6 Cap  Bought Call at $0.290 100th $8.85 T 10% 10% 11/2/2004 63
Sep-05 (EXERCISED) 6 Cap Bought Cait at $0.298 100th $8.40 T 10% 20% 12/272004 63
Sep-05 (EXERCISED) 7 Csp  Bought Call at $0.380 100th $7.45 T 10% 30% 11712005 63
Sep-05 (EXERCISED) 6 Cap  Bought Call at $0.440 100th $7.30 T 10% 40% 2172005 63
Sep-05 (EXERCISED) 6 Csp Bought Call at $0 300 100th $8.05 T 10% 50% 3/2/2005 63
Sep-05 (SOLD] 31 Sold Futures at $9.792 8/26/2005 83
Oct-05 (EXERCISED) 8 Cap  Bought Call at $0.294 100th $9.10 T 10% 117472004 84
Oct-05 (EXPIRED) 8 Put  Bought Put at $0.190 100th $10.60 P 0% 10% 9/14/2005 82
Oct-05 (EXERCISED) 8 Co#ar  Soid Cali at {$0.190) 100th $11.70 P 0% 9114/2005 84
Oct-05 (EXERCISED) 8 Cap  Bougnt Cali at $0.298 100th $8.80 T 10% 12/7/2005 84
Oct-05 (EXPIRED) 8 Put  Bought Put at $0.190 100th $1060 P 10% 20% 911412005 84
Oct-05 (EXERCISED) 8 Collar  Soid Cait at {$0 190) 100th $1170 P 10% 9/1472005 84
Oct-05 (EXERCISED) 9 Cap  Bougnt Call at $0 388 100th $7 80 T 10% 1712005 84
Oct-05 (EXPIRED) g Put  Bought Put at $0 180 100th $8 65 P 10% 30% 87222005 84
Oct-05 (EXERCISED) 9 Collar  Sold Call at {$0 210) 100th $1110 P 10% 8/22/2005 84
Oct-05 (EXERCISED) 8 Cap  Bought Call at $0435 100th $7 65 T 10% 2/172005 84
Oct-05 (EXPIRED) 8 Put  Bougnht Put at $0.180 100th $8 65 P 10% 40% 872212005 84
Oct-05 (EXERCISED) 8 Collar  Sotd Call at {80 210) 100th $1110 P 10% 812212005 84
Oct-05 (EXERCISED) 9 Cap  Bought Calt at $0 300 100th $8 50 T 10% 31212005 84
Oct-05 (EXPIRED) 9 Put Bought Put at $0 190 100th $10 60 P 10% 50% 9/14/2005 84
Oct-05 (EXERCISED) S Collar _Sold Call at (80 190 100th $1170 P 10% 9/14/2005 84
7. Nov-05 (EXERCISED) 9 Bought Call at $0 554 100th $7 80 T 10% 6/2/2005 94
Nov-0S (EXPIRED) 9 3-Way Sold Put at ($0 160} 50th $6 00 T 10% 10% 6/212005 94
i Nov-05 (EXERCISED) 9 Sold Call at ($0 090) 100th $11 00 T 10% 6/2/2005 %4
i Nov-05 (EXERCISED) 10 Cap  Bought Call at $0 620 100th $855 T 10% 20% 71712008 94
#." Nov-05 (EXERCISED) 9 Bought Catl at $0 860 100th $8 80 T 10% 87312005 94
Nov-05 (EXPIRED) 9 3-Way Sold Put at ($0 130) 90th $7.15 T 10% 30% 81312005 94
- Nov-05 (EXERCISED) 9 Sald Calt at ($0 110) 100th $12.50 T 10% 8/372005 94
& Nov-05 {EXERCISED) 9 Call Bought Call at $0780 100th $1355 T 10% 0% 9/172005 94
i Nov-05 (EXPIRED) 9 Spread Soid Call at (30 150) 100th $20 00 T 10% 9/1/2005 94
> Nov-05 (EXPIRED) 10 Cap Bought Call at $0 630 100th $1475 T 10% 50% 107312005 94
;. “ Nov-05 (SOLD 19 Soid Futures at $14 040 10/26/2005 94
«. Dec-05 (EXERCISED} 13 Bought Call at $0 875 100th $8 00 T 10% 6/3/2005 126
N Dec-05 (EXPIRED}) 13 3-Way Soid Putat 150 090) S0th $5 80 T 10% 10% /312005 126
Dec-05 (EXPIRED) 13 Soid Call at (80 160) 100th $12.00 T 10% 61312005 126
Dec-05 (EXERCISED) 12 Call  Bought Call at $0 850 100th $9.00 T 10% 20% 71612005 126
Dec-05 (EXPIRED) 12 Spread Sold Call at (80 240) 100th $12 00 T 10% 7/612005 126
= Dec-05 (EXERCISED) 13 Bought Cali at $0.910 100th $9.50 T 10% 87312005 126
- Dec-05 (EXPIRED) 13 3Way Sold Put at ($0.120) 90th 3705 T 10% 30% 8/3/2005 126
* Dec0s (EXPIRED} 13 Sotd Call at ($C 180) 100th $1350 T 10% 8/3/2005 126
Dec-05 (EXPIRED) 12 Calr Bought Cali at $0 960 100th $1415 T 10% 40% 9/12005 126
Dec-05 (EXPIRED) i2 Spread Sold Call at ($0.330) 100th $20 00 T 10% 9/1/2005 126
: Dec-05 (EXPIRED) 13 Casp  Bought Calt at $0 630 100th $17 50 T 0% 50% 107372005 126
- _Dec:05 (SOLD) 38 Sold Futures at $11620 1172372005 126
Jan-06 (EXERCISED) 13 Bought Calt at $1 066 100th $820 T 10% 12/23/2005 126
Jan-06 (EXPIRED) 13 3-Way Sold Put at {$0 140) 50th $6 00 T 10% 10% 6/3/2005 126
Jan-06 (EXPIRED} 13 Sotd Cafl at {$0 300) 100th $1200 T 10% 6/3/2005 126
Jan-06 (EXERCISED) 12 Call Bought Call at $0.853 100th $9 65 T 10% 20% 127232005 126
Jan-06 (EXPIRED) 12 Spread Sold Calt at {$0.230) 100th $14 00 T 10% 7/712005 126
Jan-06 (EXPIRED) 13 Bought Call at $1 000 100th $9.80 T 10% 12/23/2005 126
4 Jan-06 (EXERCISED) 13 3Way Sold Put at (30 150) 80th $7 00 T 10% 30% 8/2/2005 126
Vi‘ Jan-06 (EXPIRED) 13 Sold Call at 1$0.230) 100th $14 50 T 10% 87212005 126
Jan-06 (EXPIRED) 12 Call Bought Call at $1.060 100th $14 45 T 10% 0% 9/7/2005 126
Jan-06 (EXPIRED) 1?2 Spread Sold Cail at {$0.430) 100th $20 00 T 10% 91772005 126
Jan-06 (EXPIRED) 13 Call Bought Call at 81020 100th $1830 T 10% 50% 10/3/2005 126
Jan-06 (EXPIRED) 13 Spread Sold Call at {30 400) 100th $24.00 T 10% 10/3/2005 126
Jan-06 (SOLD) 38 Sold Futures at $11.022 12/27/2005 126
Feb-06 (EXPIRED) 13 Bought Catl at $1126 100th $8.40 T 10% 6/3/2005 126
4i Feb-06 (EXPIRED) 13 3-Way Sold Put at {$0.200) 60th $6 10 T 10% 10% 6/3/2005 126
Xé - Feb-06 (EXPIRED) 13 Soid Cail at (80 300) 100th $1300 T 10% 61312005 126
Feb-06 (EXPIRED) 12 Call Bought Call at $0.923 100th $975 T 10% 20% 71712005 126
Feb-06 (EXPIRED) 12 Spresd Sold Call at {$0.300) 100th $14.00 T 10% 71712005 126
Feb-06 (EXPIRED) 13 Bought Call at $0.110 100th $9 80 T 10% 87272005 126
Feb-06 {EXPIRED) 13 3Way Sold Put at {$0.200) 80th $7.00 T 10% 30% 87212005 126
. Feb-06 (EXPIRED) 13 Sold Call at {$0.300) 100th $14 50 T 10% 87272005 126
7 Feb-06 (EXPIRED) 12 Ca¥  Bought Call at $1.330 100th $14.50 T 10% 0% 9/6/2005 126
", Feb-06 (EXPIRED) 12 Spread Sold Call at {$0.700) 100th $19 50 T 10% 9/6/2005 126
Feb-06 (EXPIRED) 13 Cal Bought Call at $1.100 100th $1300 T 10% 50% 107372005 126
~Feb-06 (EXPIRED) 13 Spresd _Sold Call at {30.500) 100th $25.00 T 10% 10/3/2005 126
© Mar-06 (EXPIRED) k] Bought Call at $1.126 100th $8.15 T 10% 6/212005 94
~ Mar-06 {(EXPIRED) 9 3-Way Sold Put at {$0.230) 50th $6.00 T 10% 10% 6/2/2005 84
_ Mar-06 (EXPIRED) g Sold Call at {$0.270) 100th $13.50 T 10% 6/2/2005 94
‘;, Mar-06 (EXPIRED) 10 Bought Cait at $1.080 100th $3.05 T 10% 74512005 94
- Mar-06 (EXPIRED) 10 3Way Sold Put at (80.200) 70th $6.50 T 10% 20% 71512005 94
 Mar-06 (EXPIRED) 10 Sold Call at $0.280) 100th $14.00 T 10% 71512005 94
~ Mar-06 (EXPIRED) 9 Bought Call at $1.070 100th $10.00 T 10% 87472005 94
f'(}a Mar-06 (EXPIRED) 9 3Way Sold Putat {$0.140) 70th $6 40 T 10% 30% 81472005 94
/i Mar-06 (EXPIRED) 9 Sold Call at {$0.310) 100th $15.00 T 10% 8/412005 94
Mar-06 (EXPIRED) 9 Caf  Bought Cail at $1.300 100th $15.10 T 10% 40% 9/6/2005 94
9 Spread Sold Call at ($0.670) 100th $21.00 T 10% 9/6/2005 o4
10 Caf  Bought Calt at $1.135 100th $19.00 T 10% 50% 10/4/2005 94
10 Spresd Sold Call at ($0.500) 100th $26.00 T 10% 107472005 94
Mar-06 (EXPIRED) 47 Bought Cali at $0.310 50th $7.70 P 50% 2/9/2006 94
. Mar-06 (EXPIRED) 47 FWay Sotd Put at {$0.070) 30th $675 P 50% 100% 21912006 94
Mar-06 (EXPIRED) 47 Solg Call at $0.050; 80th $9.10 P 50% 2/9/2006 94
Apr-06 (EXPIRED) 6 Cat Bought Call at $0.930 100th $10 40 T 10% 10% 117212005 61
Apr-06 (EXPIRED) 6 Spread Sold Calf at - {$0.100) 100th $17 00 T 10% 11212006 61
Apr-06 (EXPIRED) 6 Call Bought Cali at $0.670 100th $1245 T 10% 20% 12/6/2005 61
g Apr-06 (EXPIRED) 6 Spread Sold Call at ($0.100) 100th $18 00 T 10% 12/6/2005 61
E Apr-06 (EXPIRED) 6 Car  Bought Calt at $0.540 100th $10.60 T 10% 30% 1/412006 61
£ Apr-06 (EXPIRED) 6 Caf  Bought Call at $0.520 100th $10.00 T 10% 40% 2/112006 61
& Apr-06 (EXPIRED) 6 Ca# Bought Call at $0.260 70th $7.25 T 10% 50% 31172006 61
Apr-06 (EXPIRED) 31 Cotlar Bought Call at $0.125 70th $7.10 T 10% 50% 31812006 61
Apr-06 (EXERCISED) 31 Sold Put at ($0.130) 40th $6.00 T 10% 3/812006 81
r-06 (SOLD, 3 Sold Futures at $7.214 312812006 61
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$C Hedging Plan

8¢ Position
Ranort Date: 4308 As of: 313172006
Purchase Strike/Celling/Fl Prica/T % Cummulative  Trade Max #
Month # Contracts Tool Price Price {GDI) Dacile oor ime Coverage Coverage Date Contracts

May-05 (EXERCISED) 7 Cap  Bougnt Call at §.245 $0.245 100th $6.95 T 10% 10% /472005 63
May-05 (SOLD) 7 Sold Futures at $7 120 $6.950 472612005 63
May-05 (EXERCISED) 6 Csp  Bought Call at $.255 $0.255 100th 37 00 T 10% 20% 20212005 63
May-05 (SOLD) 6 Sold Futures at $7 120 $7.000 412672005 63
May-05 (EXERCISED) 6 Cap  Bought Call at $.295 $0295 100th $6.90 T 10% 30% 37212005 63
May-05 (SOLD) 6 Sotd Futures at $7 120 $6 900 412672005 63
May-05 (EXPIRED) 6 Cap  Bought Call at $.294 $0.204 100th $8.10 T 10% 40% 11/3/2004 63
May-05 (EXPIRED) 6 Cap__Bought Call at $.29 $0.290 100th $7.70 T 10% 50% 12/2/2004 63
Jun -05 (EXPIRED) 6 Cap  Bought Call at $0275 100th $8.25 T 10% 10% 114372004 63
Jun -05 (EXPIRED) 6 Cap  Bought Call at $0.290 100th $7.90 T 10% 20% 12/2/2004 63
Jun -05 (EXPIRED) 7 Cap  Bought Call at $0.247 100th $7.05 T 10% 30% 1/5/2005 83
Jun -05 {EXPIRED) 6 Cap  Bought Call at $0.298 100th $7.15 T 10% 40% 2/2/2005 83
Jun -05 (EXPIRED) ] Cap __Bought Call at $0.295 100th $7.20 T 10% 50% 3212005 63
Jul-05 (EXERCISED) 6 Cap  Bought Call at $0.425 100th $6.90 T 10% 40% 2172005 63
Jul-05 (SOLD) 6 Sold Futures at $7.138 672712005 63
Jul-05 (EXPIRED) 6 Cap Bought Call at $0 290 100th $8.50 T 10% 10% 117372004 63
Jul-05 (EXPIRED) 6 Cap Bought Call at $0.298 100th $7 90 T 10% 20% 12/212004 63
Jul-05 (EXPIRED) 7 Cap  Bought Call at $0 259 100th $7.45 T 10% 30% 1/412005 63
Jul-05 (EXPIRED] 8 Bought Cait at $0290 100th $7.55 T 0% 50% 3722005 83

- Aug-05 (EXERCISED) 6 Cap Bought Cail at $0.435 100th $7.10 T 10% 40% 2/112005 63
g Aug-05 (SOLD) 8 Sold Futures at $7.425 712672005 63
N Aug-05 (EXPIRED) 8 Cap Bought Call at $0.290 100th §8.85 T 10% 10% 117372004 83
E Aug-05 (EXPIRED) 6 Cap  Bought Call at $0.208 100th $8.20 T 10% 20% 12/2/2004 83
E Aug-05 (EXPIRED) 7 Cap Bought Call at $0.250 100th $8 00 T 10% 30% 17712005 &3
& Aug-05 (EXPIRED 8 Bought Call at $0.295 100th $7.80 T 10% 50% 3/2/2005 83
Sept-05 (EXERCISED) 6 Cap Bought Call at $0 290 100th $885 T 10% 10% 117272004 83
Sep-05 (EXERCISED) 6 Cap Bought Call at $0.298 100th $8.40 T 10% 20% 12122004 83
Sep-05 (EXERCISED) 7 Cep Bought Call at $0.380 100th $7 45 T 10% 30% /712005 83
Sep-05 (EXERCISED) 6 Cap Bought Call at $0.440 100th $7.30 T 10% 40% 2172005 63
Sep-05 (EXERCISED) 6 Cap Bought Call at $0.300 100th $8.05 T 10% 50% 37212005 83
Sep-05 {SOLD) 31 Sold Futures at $9.792 8/26/2005 63
Oct-05 (EXERCISED) 8 Cap Bought Call at $0.294 100th $9 10 T 10% 11/4/2004 84
Oct-05 (EXPIRED) 8 Put  Bought Put at $0.190 100th $10.60 P 10% 10% 9/14/2005 84
Oct-05 (EXERCISED) 8 Colar  Sold Cali at {$0.190) 100th $11.70 P 10% 9/14/2005 84
Oct-05 (EXERCISED) 8 Cap Bought Call at $0 298 100th $8 80 T 10% 121772005 84
Oct-05 (EXPIRED) 8 Put  Bought Put at $0.190 100th $10 60 P 10% 20% 9/1472005 84
Oct-05 (EXERCISED) 8 Cokar  Sold Call at {$0.190) 100th $1170 P 10% 9/1412005 84
Oct-05 (EXERCISED) 9 Cap Bought Call at $0 388 100th $7 80 T 10% 17712005 84
Oct-05 (EXPIRED) 9 Put  Bought Put at $0.180 100th $8 65 P 10% 30% 872212005 84
Oct-05 (EXERCISED) 9 Coflar  Sold Call at (50 210) 100th $1110 P 10% 8/22/2005 84
Oct-05 {EXERCISED) 8 Cap Bought Call at $0.435 100th $7 65 T 10% 2/112005 84
Oct-05 (EXPIRED} 8 Put  Bought Put at $0 180 100th $8 65 P 10% 40% 812212005 84
Oct-05 (EXERCISED) 8 Cotar  Sold Call at (50 210) 100th $1110 4 10% 812272005 84
Oct-05 (EXERCISED) 9 Cap Bought Call at $0 300 100th $8 50 T 10% 37212005 84
Oct-05 (EXPIRED) 9 Put  Bought Put at $0 190 100th $10 60 P 10% 50% 9/14/2005 84
Oct-05 (EXERCISED) 9 Coftar__Sold Call at $0.190; 100th $1170 P 10% 9/1472005. 84
Nov-05 (EXERCISED) 9 Bought Call at $0 554 100th $7 80 T 10% 6/212005 94
Nov-05 (EXPIRED) El 3Way Sold Put at ($0 160) 50th $6 00 T 10% 10% 6/2/2005 94
Nov-05 (EXERCISED) 9 Sold Catl at ($0 090) 100th $1100 T 10% 6/2/2005 94
Nov-05 (EXERCISED) 10 Cap Bought Call at $0 620 100th $8 55 T 10% 20% 777712005 94
Nov-05 (EXERCISED) 9 Bought Call at $0 860 100th $8 80 T 10% 8/3/2005 94
Nov-05 (EXPIRED) 9 3-Way Sold Put at 180 130) 90th $7 15 T 10% 30% 8/3/2005 94
Nov-05 (EXERCISED) 9 Sotd Call at ($0 110) 100th $12.50 T 10% 8/3/2005 94
Nov-05 (EXERCISED) g Caf  Bought Cail at $0 780 100th $1355 T 10% 0% 9/1/2005 94
Nov-05 (EXPIRED) g Spread Sold Cail at ($0 150) 100th $20 00 T 10% 97112005 94
Nov-05 (EXPIRED} 10 Cap  Bought Calt at $0630 100th $14 75 T 10% 50% 10/372005 94
Nov-05 (SOLD) 19 Soid Futures at $14 040 1072672005 94
Dec-05 (EXERCISED) 13 Bought Calt at $0 875 100th $8 00 T 10% 67312005 126
Dec-05 (EXPIRED) 13 3-Way Sold Put at ($0 090} 50th $5 80 T 10% 10% 6/3/2005 126
Dec-05 (EXPIRED) 13 Sold Cait at {80 160} 100th $1200 T 10% 6/3/2005 126
Dec-05 (EXERCISED) 12 Call Bought Call at $0.850 100th $9 00 T 10% 20% 71612005 126

+ Dec-05 (EXPIRED) 12 Spread Soid Call at {80.240) 100th $12.00 T 10% 71612005 126
Dec-05 (EXERCISED) 13 Bought Call at 30910 100th $9 50 T 10% 87372005 126
Dec-05 (EXPIRED) 13 3-Way Sold Putat ($0.120) 90th $705 T 10% 30% 87372005 126
Dec-05 (EXPIRED) 3 Sold Call at {$0 180) 100th $1350 T 10% 87372005 126
Dec-05 (EXPIRED) 12 Caf Bought Call at $0 960 100th $14 15 T 10% 0% 9112005 126
Dec-05 (EXPIRED) 12 Spread Sold Call at ($0 330) 100th $20 00 T 10% 9/1/2005 126
Dec-05 (EXPIRED) 13 Cap Bought Call at $0.630 100th $17 50 T 10% 50% 104312005 126
Dec-05 {SOLD} 38 Sold Futures at $11 620 11/23/2005 126
Jan-06 (EXERCISED) 13 Bought Call at $1.066 100th $8.20 T 10% 12/23/2005 126
Jan-06 (EXPIRED) 13 3Way Sold Putat ($0.140) 50th $6.00 T 0% 10% 61372005 126

- Jan-06 {EXPIRED) 13 Sold Call at ($0 300) 100tn $1200 T 10% 64372005 126
Jan-06 (EXERCISED) 12 Call Bought Cail at $0.853 100th $9.65 T 10% 20% 12/2372005 126
Jan-06 (EXPIRED) 12 Spread Sold Call at ($0 230) 100th $14 00 T 10% 71712005 126
Jan-06 (EXPIRED) 13 Bought Call at $1 000 100th $9 80 T 10% 1272312005 126
Jan-06 (EXERCISED) 13 3-Way Sold Put at ($0 150) 80th $7.00 T 10% 30% 8122005 126
g Jan-06 (EXPIRED) 13 Sold Cali at ($0 230) 100th $14 50 T 10% 8/2/2005 126
Jan-06 (EXPIRED) 12 Call Bought Call at $1 060 100th $14.45 T 10% 40% 9/7/2005 126
Jan-06 (EXPIRED) 12 Spread Sold Calt at ($0.430) 100th $20.00 T 10% 9/7/2005 126
g Jan-06 (EXPIRED) 13 Caf Bought Call at $1.020 100th $18.30 T 10% 50% 10/3/2005 126
Jan-06 (EXPIRED) 13 Spread Sold Call at {$0.400) 100th $24.00 T 10% 10/3/2005 126
Jan-06 (SOLD) _ 38 Sold Futures at $11.022 1212712005 126
Feb~06 (EXPIRED) 13 Bought Call at $1.126 100th $8.40 T 10% 6/3/2005 126
Feb-06 (EXPIRED) 13 3Way Soid Put at {$0 200) 60th $6 10 T 10% 10% 67372005 126
Feb-06 (EXPIRED) 13 Soid Call at ($0.300) 100th $13 00 T 10% 61312005 126
Feb-06 {EXPIRED) 12 Caff Bought Call at $0 923 100th $9.75 T 10% 20% 71712005 126
Feb-06 (EXPIRED) 12 Spread Sotd Call at ($0.300) 100th $14.00 T 10% 71712005 126
i Feb-06 (EXPIRED) 13 Bought Call at $0.110 100th $9 80 T 10% 87212005 126
4 Feb-06 (EXPIRED) 13 3-Way Sold Put at ($0.200) 80th $7.00 T 10% 30% 81212005 126
. Feb-06 (EXPIRED) 13 Sold Call at ($0.300) 100th $14.50 T 10% 87272005 126
Feb-06 (EXPIRED) 12 Ca¥  Bought Cali at $1.330 100th $14.50 T 10% 40% 9/6/2005 126
Feb-06 (EXPIRED) 12 Spread Sold Cali at (50.700) 100th $19.50 T 10% 9/6/2005 126
Feb-06 (EXPIRED) 13 Csf#  Bought Call at $1.100 100th $19 00 T 10% 50% 107372005 126
Feb-06 (EXPIRED) 13 Spread _Sold Cali at {$0.500) 100th $25.00 T 10% 10/3/2005 126

- Mar-06 (EXPIRED) Bought Call at $1.126 100th $8.15 T 10% 6/2/2005 94
Mar-06 (EXPIRED) 9 3way Sold Putat ($0 230) Soth $6 00 T 10% 10% 67212005 94
Mar-06 (EXPIRED) g Sold Cail at ($0.270) 100th $13.50 T 10% 6/2/2005 84
Mar-06 (EXPIRED) 10 Bought Call at $1.080 100th $9.05 T 10% 71512005 84

2 Mar-06 (EXPIRED) 10 3-Way Sold Put at {$0.200) 70th $6.50 T 10% 20% 7152005 94
Mar-06 (EXPIRED) 10 Sold Calil at ($0 280) 100th $14 00 T 10% 7/5/2005 94
Mar-06 (EXPIRED) 9 Bought Cali at $1.070 100th $10.00 T 10% 81472005 94
"' Mar-06 (EXPIRED) 9 3Way Sold Put at ($0.140) 70th $6.40 T 10% 30% 81412005 94
- Mar-06 (EXPIRED) 9 Sold Cati at {$0.310) 100th $1500 T 10% 87412005 94
Mar-06 (EXPIRED) 9 Caf  Bought Call at $1.300 100th $15.10 T 10% 40% 9/6/2005 94

- Mar-06 (EXPIRED) 9 Spread Soid Call at ($0.670) 100th $21.00 T 10% 97672005 94
Mar-06 (EXPIRED) 10 Caf  Bought Call at $1.135 100th $19 00 T 10% 50% 10/4/2005 94
Mar-06 (EXPIRED) 10 Spread Sold Call at ($0.500) 100th $26.00 T 10% 107472005 94
Mar-06 (EXPIRED) 47 Bought Cait at $0.310 50th $7.70 P S50% 2/9/2006 94
Mar-06 (EXPIRED) 47 3-Way Sold Put at ($0.070) 30th $675 P 50% 100% 2/912006 94
Mar-06 (EXPIRED; 47 Sold Cail at $0.050; 80th $8.10 P 50% 2/92006 94
Apr-06 (EXPIRED) 6 Ca¥f Bought Cail at $0.930 100th $10.40 T 10% 10% 11/2/2005 61
Apr-06 (EXPIRED) 6 Spread Sold Call at ($0.100) 100th $17.00 T 10% 11/2/2006 61
Apr-06 (EXPIRED} 6 Ca¥  Bought Cail-at $0.670 100th $12.45 T 10% 20% 124672005 61
g8 Apr-06 (EXPIRED) 6 Spread Sold Call at ($0.100) . 100th $18.00 T 10% 12/6/2005 . 61
E Aopr-06 (EXPIRED) 6 Ca#  Bought Call at $0 540 100th $10.60 T 10% 30% 1472006 61
Apr-06 (EXPIRED) 6 Cat  Bought Call at $0.520 100th $10.00 T 10% 40% 2/172006 61

5 Apr-06 (EXPIRED) 6 Ca¥  Bought Call at $0.280 70th $7.25 T 10% 50% 31172006 61
Apr-06 (EXPIRED) 31 Coller Bought Call at $0.125 70th $7.10 T 10% 50% 31812006 61
Apr-06 (EXERCISED) 31 Sold Put at ($0.130} 40th $6 00 T 10% 31812006 61
Api-06 (SOLD) 31 Sold Futures at $7.214 3/28/2006 61
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SC Hedging Pian

Open Positions
Contract Purchase Strikn/Celling/F1. PricelT % Cummulative  Trade Max #
Month Volume Jool Price Price {(GDI} Declie ook ime " Coverage - Coverage Dats Contracts
May-06 6 Caf  Bought Call at $0.900 $7 21C 100th $10.20 T 10% 10% 11272005 81
May-06 8 Spread Soid Call at (S0080)  $7 210 100th $17.00 T 10% 117212005 61
May-06 ] Ca#  Bought Call at $0.570 $7 210 100th $12.75 T 10% 20% 12/612005 81
May-06 6 Ca#  Bought Calt at $0 540 $7.210 100th $10.70 T 10% 30% 17412006 81
May-06 6 Ca#  Bought Cali at $0.555 $7 210 100th $10.30 T 10% 40% 21172006 61
May-06 6 Collar Bought Calt at $0 540 $7 210 70th $7 15 T 10% 50% 3/172006 81
May-06 6 Sold Put at (30140)  $7 210 30th $575 T 10% 3/1/2006 61
Jun-06 7 Call Bought Call at 50 880 §7 420 100th $10.35 T 10% 10% 117272005 66
Jun-06 7 Spread Sold Calt at {$0 080) $7 420 100th $17.00 T 10% 117272005 66
Jun-06 6 Call  Bought Calt at $0 785 $7 420 100th $12 10 T 10% 20% 12/6/2005 66
Jun-06 6 Spread Sold Call at 150200y  $7 420 100th $17.00 T 10% 12/6/2005 66
Jun-06 7 Car Bought Call at $0 590 $7 420 100th $1035 T 10% 30% 1/9/2006 66
Jun-06 6 Cafl Bougnt Calt at $0 540 $7 420 100th $10.90 T 10% 40% 21172006 66
Jun-06 7 Cotar Bought Cali at $0 640 $7 420 70th $7.35 T 10% 50% 3/1/2006 66
Jun-06 7 Sold Put at ($0 200) $7 420 30th $575 T 10% 3/1/2006 66
Jul-06 5 Call Bought Call at $0 920 57 E2S 100th $10 40 T 10% 10% 117412005 54
Jul-06 5 Spread Sold Call at ($0 100) $7 625 100th $18 00 T 10% 11/412005 54
Jul-06 5 Cal  Bought Call at $0770 $7 625 100th $1295 T 10% 20% 1272005 54
Jul-06 5 Spread Sold Call at ($0 200) $7 625 100th $18 00 T 10% 121712005 54
Jul-06 6 Call Bought Cail at $0 590 $7 625 100th $10.90 T 10% 30% 11912006 54
Jul-06 5 Cal  Bought Call at $0 560 $7 625 100th $11.20 7 10% 0% 2/2/2006 54
Jul-08 6 Coltar Bought Call at $0 580 $7 625 80th $7 85 T 10% 50% 3122006 54
Jul-06 6 Sold Put at ($0 140} $7 625 30th $5 50 T 10% 31212006 54
Aug-06 5 Caf  Bougnt Call at $0 935 $777C 100th $1075 T 10% 10% 11/372005 55
Aug-06 5 Spread Soid Cail at (80 100) $7770 100th $18 40 T 10% 117312005 55
Aug-06 [ Call Bought Call at 30875 $7 770 100th $1275 T 10% 20% 121612005 55
Aug-06 8 Spread Sold Call at ($0300)  $7 770 100th $17 50 T 10% 12/6/2005 55
Aug-06 5 Bought Call at $0 902 $7 770 100th $10.20 T 10% 1/972006 55
g Aug-06 5 3-Way Sold Put at ($0 230} $7 770 60th $7 00 T 10% 30% 1192006 55
5 JAug-06 5 Sold Call at 80110y  $7770 100th $17.00 T 10% /912006 55
£ {Aug-06 8 Bought Cail at $1150 $7 770 100th $975 T 10% 21172006 55
g Aug-068 6 3Way Sold Put at ($0 350) $7.770 70th $7.00 T 10% 40% 21112006 55
9 1Aug-06 6 Sold Cafl at (30 150) 87770 100th $17 50 T 10% 2172008 55
Aug-06 5 Codar Bought Cail at $0 740 87770 90th $8 00 T 10% 50% 31172006 55
|Aug-06 5 Sold Put at ($0.325 $7770 A0th $6.00 T 10% 31172006 55
Sept-06 6 Call Bought Call at $0 980 §7 890 100th 51115 T 0% 10% 137212005 58
Sept-06 [ Spread Sold Call at 50170} $7 890 100th $18.50 T 10% 114212005 58
Sept-06 6 Call Bought Call at 30780 $7 890 100th $14 00 T 10% 20% 121612005 58
Sept-06 3 Spread Soid Cail at (80210) 7 890 100th $20.00 T 10% 12/62005 58
Sept-06 5 Bought Call at $0.632 $7.890 100th $10 50 T 10% 1192006 58
Sept-06 5 3Way Soid Put at (80 180)  $7.890 50th $6 50 T 10% 30% 1/9/2008 58
Sept-06 5 Sotd Call at (80 190)  $7 890 100th $17 00 T 10% 11912006 58
Sept-06 6 Bought Call at $1530  $7890 100th $8.85 T 10% 27212006 58
Sept-06 8 3Way Sold Put at ($0500)  $7 890 70th $7 00 T 10% 40% 2722006 58
Sept-06 8 Sold Catl at ($0.200) $7 890 100th $17 50 T 10% 27212006 58
Sept-06 6 Bought Call at $0879  $7890 90th $810 T 10% 3/1/2006 58
Sept-06 6 3wWsy Sold Put at (30 260)  §$7 890 30th $5 50 T 10% 50% 3/1/2006 58
Sept-06 6 Sold Call at $0.140) $7 890 100th $14.00 T 10% 3/1/2006 58
Oct-06 9 Caf Bought Call at $1120 $8 08¢ 100th $11 00 T 10% 10% 117212005 87
Oct-06 9 Spread Sold Call at (30 300) $8 060 100th $17.00 T 10% 11/2/2005 87
Oct-06 9 Caff Bought Call at $1180 $6 060 100th $12.45 T 10% 20% 127272005 87
Oct-06 9 Spread Sold Call at ($0 350) $8.060 100th $20 00 T 10% 12/2/2005 87
Oct-06 8 Bought Call at $0 962 $8 060 100th $1105 T 10% 1/6/2006 87
QOct-06 8 3Way Sold Put at ($0 200} $8.060 50th $6 50 T 10% 30% 11612006 87
Oct-06 8 Sold Call at ($0 200) $8 060 100th $18.00 T 10% 1/6/2006 87
Oct-06 9 Bought Call at $1160 $8.060 100th $1100 T 10% 21172006 87
Qct-06 9 3-Way Sold Put at {$0.500) $8.060 70th $7.00 T 10% 40% 2172006 87
Qct-06 g Sold Call at {$0.300) $8.060 100th $18.50 T 10% 2/172006 87
Oct-06 8 Bought Call at $1.009 $8.060 80th $7.75 T 10% 3/6/2006 87
Oct-06 8 3-Way Sold Put at ($0 390) $8.060 30th $5.90 T 10% 50% 3/612006 87
Oct-06 8 Sold Calf at $0.140) $8.060 100th $14.50 T 10% 3162006 87
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